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ers like an anguished Stanley

Kowalski: Stella... Tower!

Stella Tower is the latest
condo to land in Hell’s Kitchen:
a sleek, 51-unit building on West
50th Street, nestled between 9th
and 10th Avenues.

The building is not close to
the subway — to put it politely.
It is in a neighborhood that has

IT calls out to real estate buy-

A ESTATE

- ——

“hell” in its name, and which
was once the stomping grounds
of the Westies (the Irish gang)
as well as assorted hoodlums
with names like Joseph “Mad
Dog” Sullivan and Eddie “the

* Butcher” Cummiskey. Less than

two avenues west the landscape

is dotted with car dealerships.
And yet Stella can claim some

serious bragging rights. “We’ve

had a couple contracts signed

at $3,000 per foot, which has

been blowing people away,” says
Vickey Barron of Douglas Elli-
man who is the director of sales.
“The average is around $2,000
per square foot as a blend.”

A four-bedroom, 3,455-square-
foot penthouse was just
released for $13.995 million,
and other similarly priced
penthouses are in the pipeline.
The building was originally
designed by Ralph Walker in
1927 (who also designed Walker

Tower in Chelsea, which
recently broke a downtown
record with a sale over $50 mil-
lion). And even though Stella
only launched this summer, it’s
already 65 percent sold.

One could say that Stella
Tower has benefitted from
lucky timing, a pedigreed archi-
tect, a dip in inventory and all
sorts of other things that have
little to do with its setting. But
when we look at Hell’s Kitchen,

IN THE KITCHEN

On Manhattan’s far west side,
Hell's Kitchen continues to sizzle

we see a burning bright future.
“This is a huge boon to Hell’s™
Kitchen,” says Robert Dankner,
president of Prime Manhattan
Residential. It ropes in a “com-
pletely different buyer who oth-
erwise wouldn’t have considered
the area. You know the ‘If you
build it, they will come’ saying.
This is the embodiment of that.”
Across Hell’s Kitchen, other

See KITCHEN on Page 36






